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5 176.2 165.4 6.5

eratlons# 18.8 24.2 (22.3)

(0.04)  (0.6) (93.3)
'* ’ 18.8 23.7  (20.7)
_ Forex Gam/(Loss) 0.8 (0.3) n.m.
Net Profit** 20.5 23.2 (11.6)

#  Gross Profit after Marketing & Administrative Expenses
*  Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Co. Results
** Net of Minority Interests
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Operatinig Margin 10.65 % 14.35 % (25.8)

(IBETGrE TaX%, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Company results)

4.50 5.06 (11.1)

— = 2005 2004
NAV p.s. () =  65.43 49.63 31.8

*  EPS for Q305 is calculated based on the number of weighted average ordinary shares of 454,595,380, for
Q304 is based on 457,675,000

** NAV as at 30 Sept 2005 and 30 Sept 2004 are calculated based on the number of ordinary shares of
449,276,000 and 457,675,000 respectively
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* Group includes other business segment
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- | Q305 Q304 Change
SSM | % | S$M | % %

154 | 82 | 20.8 |88 | (26.0)

=—+ ,‘i ndﬁstrlal

= 2.8 15 2.2 ) 27.3
=% _Shlpplng

Group* 18.8 [100| 23.7 |100| (20.7)

* Group includes other business segment
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2 e Q304
TEUS| % |'000 TEUS| % %
265 | 81 272 | 80 (2.6)
6o | 19 66 | 20 | (4.5)
: :I'otal 328 100 337 100 | (2.7)
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REVENUE i 5 (S _ 506 3

PIGiit o operations” 62.1 32.7 57.3

ter L.____r_J._:" (0.5) (1.6) (2.2)

~ Operating | Results* 61.7 31.3 55.6
‘,G‘F&%-a_m/(Loss) 3.0 (0.2) (3.3)
;Gam on Vessel Disposal 1.3 3.0 2.4
Net Profit** 65.0 33.7 54.4

#  Gross Profit after Marketing & Administrative Expenses

*  Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Co. Results
** Net of Minority Interests
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(IBETGrE TaX%, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Company results)
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*  EPS for 9MO5 is calculated based on the number of weighted average ordinary shares of 456,633,364
while for 9M04 & FY04 are based on 457,675,000

** NAV for 30 Sept 2005 is calculated based on the number of ordinary shares issued of 449,276,000 while
for 30 Sept 2004 and 31 Dec 2004 are based on 457,675,000 shares
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(S5ND) e G\ Q105
SEvent 176.2 173.4  155.6
EHOIT rurr ratlon# 18.8 21.7 21.6

3

_Jnre a‘::;rf:"-" t (0.04) (0.1) (0.4)
C E-‘ra"ﬁqg Results* 18.8 Sleeeerl s
= FQreX Gain 0.8 2.0 0.2

Net Proflt** 20.5 23.2 21.3

#  Gross Profit after Marketing & Administrative Expenses
* Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Co. Results
** Net of Minority Interests
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Operating Margin  10.65%  12.45%  13.69%

(I9ETiereENaX, Foreign Exchange Gain/Loss, Gain on Vessel Disposal & Share of Associated Company results)
. is -
B

= 4.50 5.06 4.66

= o9MO05 H105 0105

—

NAV p.s. (c) 65.43 60.55 58.36

* EPS for Q305 is calculated based on the number of weighted average ordinary shares of 454,595,380, for Q205
& Q105 is based on 457,675,000

** NAV for 30 Sept 2005 is calculated based on the number of ordinary shares issued of 449,276,000 while for 30
Jun 2005 and 31 Mar 2005 are based on 457,675,000 shares



Clhiakter ni r~ rates start to soften

CI5ro I r’ yf sels (out of 27) are due for renewal between Q405-Q406
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?':‘ ’VATI' |mplementat|on on Stevedoring and Port charges
- InrIndonesia. Indonesia Port Surcharges (revenue) to
partly offset

e Stevedoring rates expected to be reduced in Indonesia,
to be offset through lower rates of Terminal Handling
Charges (revenue)
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SN EWY ;erwr e connectmg China, India and Middle East, starts
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SO COMIIME ‘Ce Inter-island container shipping in Indonesia
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—dnaﬂdltlen to 2 container deck-ships currently under

.-.F

- construction (expected delivery Q106), the Group has signed
- shipbuilding contract for another 2 units (expected delivery
@216]5))

e 2 units of 1,700 TEUs ships, under 5-year charter contract will
be delivered in Q108 & Q208

e 4 units of 1,060 TEUs also under 5-year charter contract will
be delivered in 2007 & 2008
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Sl DL rJ,L ‘*7 657 Dwt) and Sinar Merak (1,799 Dwit),
POLRFCIIEMI zal tankers, sold in September and October
2005 res 5 ctlvely

he Consortium of the LNG project expects to establish

jﬁéj@mt venture company in Q106

—_——

2 ClnltS of coal carrier, currently under construction, will
be delivered in H106
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