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Financial PerformanceFinancial Performance

Q2 2007 versus Q2 2006Q2 2007 versus Q2 2006Q2 2007 versus Q2 2006



Financial Highlights Financial Highlights –– Q2 2007Q2 2007

(S$ M)(S$ M) Q207Q207 Q206Q206 % % 
RevenueRevenue 139.0        168.8139.0        168.8 (17.6)(17.6)
Profit from operationProfit from operation#           #           5.2            7.0         (25.7) 5.2            7.0         (25.7) 
Interest inc/(exp)               (0.5) Interest inc/(exp)               (0.5) 0.6          n.m.0.6          n.m.
Operating ResultsOperating Results#### 4.6            7.4         (37.8)4.6            7.4         (37.8)
ForexForex Gain/(Loss)*Gain/(Loss)* 1.5           (3.1)          n.m. 1.5           (3.1)          n.m. 
Net Profit**     Net Profit**     5.5            3.5           57.15.5            3.5           57.1

# Gross Profit after marketing & administrative expensesGross Profit after marketing & administrative expenses

#### Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset diProfit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Co. Resultssposal and Share of Associated Co. Results

*    Exchange rate as at Balance Sheet date Q207 & Q206: 1.54 & *    Exchange rate as at Balance Sheet date Q207 & Q206: 1.54 & 1.60;1.60;

For P&L purpose, average exchange rate during Q207 & Q206:For P&L purpose, average exchange rate during Q207 & Q206: 1.52 & 1.601.52 & 1.60

**  Net of Minority Interests**  Net of Minority Interests



Financial Highlights Financial Highlights –– Q2 2007Q2 2007
(continued)(continued)

Q207Q207 Q206Q206 %%

Operating MarginOperating Margin 3.30 %           4.38 %      (24.7)3.30 %           4.38 %      (24.7)
(before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal (before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Company results)and Share of Associated Company results)

EPS (c)*EPS (c)* 1.031.03 0.65 0.65 58.558.5

Q207Q207 FY06FY06
NAV p.s. (c)**                     56.99NAV p.s. (c)**                     56.99 55.06           3.555.06           3.5

*     EPS for Q2 2006  and Q2 2007 are calculated based on the n*     EPS for Q2 2006  and Q2 2007 are calculated based on the number of issued ordinary shares of 539,131,199umber of issued ordinary shares of 539,131,199
**   NAV as at end of Q2 2007 and FY 2006 are calculated based o**   NAV as at end of Q2 2007 and FY 2006 are calculated based on the number of issued ordinary shares of n the number of issued ordinary shares of 

539,131,199.539,131,199.



Revenue by Business ActivityRevenue by Business Activity

(17.6)(17.6)100100168.8168.8100100139.0139.0Group*Group*

32.032.07712.212.2121216.116.1Industrial Industrial 
ShippingShipping

(22.1)(22.1)9191154.2154.28686120.1120.1Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ206Q206Q207Q207

* * Group includes Group includes ““Logistics & OthersLogistics & Others”” less Interless Inter--company salescompany sales



Operating Results by Business ActivityOperating Results by Business Activity
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)

(37.8)(37.8)1001007.47.41001004.64.6Group*Group*

505024241.81.859592.72.7Industrial Industrial 
ShippingShipping

(66.1)(66.1)76765.65.641411.91.9Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ206            Q206            Q207Q207

* Group includes “Logistics & Others”



Performance ReviewPerformance Review

••• Container ShippingContainer ShippingContainer Shipping



VolumeVolume

(4.1)(4.1)100100368368100100353353TotalTotal

(17.6)(17.6)2323858520207070COCCOC

--77772832838080283283SOCSOC

%%%%’’000 TEUS000 TEUS%%’’000 TEUS000 TEUS

GrowthGrowthQ206*Q206*Q207Q207

* * Q206 figures are restated to include interQ206 figures are restated to include inter--island container shipping business volumeisland container shipping business volume



Volume by Geographical RegionVolume by Geographical Region
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Container Shipping Container Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)
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Performance ReviewPerformance Review

••• Industrial ShippingIndustrial ShippingIndustrial Shipping



Industrial Shipping Industrial Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)
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Financial PerformanceFinancial Performance

H1 2007 versus H1 2006H1 2007 versus H1 2006H1 2007 versus H1 2006



Financial Highlights Financial Highlights –– H1 2007H1 2007

(S$ M)(S$ M) H107H107 H106H106 % % 
RevenueRevenue 278.3        341.5278.3        341.5 (18.5)(18.5)
Profit from operationProfit from operation#        #        15.6          17.1           (8.8) 15.6          17.1           (8.8) 
Interest, netInterest, net (1.3)   (1.3)   1.2           n.m.1.2           n.m.
Operating ResultsOperating Results#### 14.2          18.4         (22.8)14.2          18.4         (22.8)
ForexForex Gain/(Loss)*Gain/(Loss)* 0.3           (6.8)          n.m. 0.3           (6.8)          n.m. 
Net Profit**     Net Profit**     13.5           10.1          33.713.5           10.1          33.7

# Gross Profit after marketing & administrative expensesGross Profit after marketing & administrative expenses

#### Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset diProfit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Co. Resultssposal and Share of Associated Co. Results

*    Exchange rate as at Balance Sheet date H107 & H106: 1.54 & *    Exchange rate as at Balance Sheet date H107 & H106: 1.54 & 1.60;1.60;

For P&L purpose, average exchange rate during H107 & H106:For P&L purpose, average exchange rate during H107 & H106: 1.53 & 1.621.53 & 1.62

**  Net of Minority Interests**  Net of Minority Interests



Financial Highlights Financial Highlights –– H1 2007H1 2007
(continued)(continued)

H107H107 H106H106 %%

Operating MarginOperating Margin 5.12 %           5.39 %      (5.0)5.12 %           5.39 %      (5.0)
(before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal (before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Company results)and Share of Associated Company results)

EPS (c)*EPS (c)* 2.512.51 1.88 1.88 33.533.5

H107H107 FY06FY06
NAV p.s. (c)**                     56.99NAV p.s. (c)**                     56.99 55.06           3.555.06           3.5

*     EPS for H1 2006  and 2007 are calculated based on the numb*     EPS for H1 2006  and 2007 are calculated based on the number of ordinary shares of 539,131,199er of ordinary shares of 539,131,199
**   NAV as at end of H1 2007 and FY 2006 are calculated based o**   NAV as at end of H1 2007 and FY 2006 are calculated based on the number of issued ordinary shares of n the number of issued ordinary shares of 

539,131,199.539,131,199.



Revenue by Business ActivityRevenue by Business Activity

(18.5)(18.5)100100341.5341.5100100278.3278.3Group*Group*

32.932.97723.723.7111131.531.5Industrial Industrial 
ShippingShipping

(23.1)(23.1)9292313.1313.18787240.9240.9Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeH106H106H107H107

* * Group includes Group includes ““Logistics & OthersLogistics & Others”” less Interless Inter--company salescompany sales



Operating Results by Business ActivityOperating Results by Business Activity
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)

(22.3)(22.3)10010018.418.410010014.314.3Group*Group*

65.665.617173.23.237375.35.3Industrial Industrial 
ShippingShipping

(40.0)(40.0)797914.514.561618.78.7Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeH106            H106            H107H107

* Group includes “Logistics & Others”



Performance ReviewPerformance Review

••• Container ShippingContainer ShippingContainer Shipping



VolumeVolume

(4.4)(4.4)100100726726100100694694TotalTotal

(18.2)(18.2)23231701702020139139COCCOC

(0.2)(0.2)77775565568080555555SOCSOC

%%%%’’000 TEUS000 TEUS%%’’000 TEUS000 TEUS

GrowthGrowthH106*H106*H107H107

* * H106 figures are restated to include interH106 figures are restated to include inter--island container shipping business volumeisland container shipping business volume



Volume by Geographical RegionVolume by Geographical Region

309

242

117

58

357

217

88

32

0
50

100
150
200
250
300
350
400

Indonesia Rest of SEA ME/ISC/WA FE
H106 H107

H107        H106H107        H106
Indonesia Indonesia 51 %        43 %51 %        43 %
Rest of SEA        Rest of SEA        31 %        33 %31 %        33 %
ME/ISC/WAME/ISC/WA 13 %        16 %13 %        16 %
FEFE 5 %5 % _  8 %_  8 %
TotalTotal 100 %      100 %100 %      100 %

((’’000 000 TEUsTEUs))
+ 15.5%+ 15.5%

-- 10.3%10.3%

-- 24.8 %24.8 %

-- 44.8 %44.8 %

SEA: Southeast Asia                 FE  : Far East ME : Middle East

ISC : Indian Sub-Continent       WA : West Africa



Container Shipping Container Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)

313.1

240.9

-
0

50

100

150

200

250

300

350

Revenue

H106 H107

-- 23.1 %23.1 %

(S$ M)(S$ M)

17.9

14.3

8.7

14.5

0.0
2.0
4.0
6.0
8.0

10.0
12.0
14.0
16.0
18.0
20.0

Gross Profit Operating Results

(S$ M)(S$ M) -- 20.1 %20.1 %

-- 40.0 %40.0 %



Performance ReviewPerformance Review

••• Industrial ShippingIndustrial ShippingIndustrial Shipping



Industrial Shipping Industrial Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)
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Updates & PlansUpdates & Plans

Container ShippingContainer Shipping
Revenues & CostsRevenues & Costs

•• Exchange rate of USD against SGD affects the GroupExchange rate of USD against SGD affects the Group’’s revenues revenue

•• The Group is implementing freight rate restoration in most part The Group is implementing freight rate restoration in most part of its network of its network 

•• Since bunker price is very volatile at the moment, the Group shaSince bunker price is very volatile at the moment, the Group shall take other ll take other 
measure to address further increases in bunker pricemeasure to address further increases in bunker price

ServicesServices

•• The termination of CIX service and less ship deployment in CSI sThe termination of CIX service and less ship deployment in CSI service has ervice has 
affected the container volume.affected the container volume.

•• Discontinuation of some services in interDiscontinuation of some services in inter--island container business in island container business in 
Indonesia (interIndonesia (inter--island business) due to loss making operationisland business) due to loss making operation

•• Reductions of capacity in some services in interReductions of capacity in some services in inter--island business to improve its island business to improve its 
vessel utilizationvessel utilization

•• Introductions of new SingaporeIntroductions of new Singapore--Chittagong service in H1 2007Chittagong service in H1 2007



Updates & PlansUpdates & Plans
(continued)(continued)

Industrial ShippingIndustrial Shipping
•• The addition of two chemical tankers in H206 will give full yearThe addition of two chemical tankers in H206 will give full year impact in 2007impact in 2007

•• The Group continues to explore investments opportunities in dry The Group continues to explore investments opportunities in dry bulk, cement bulk, cement 
carriers as well as product/chemical tankerscarriers as well as product/chemical tankers



Thank YouThank YouThank You
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