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/al’ /replacement during Q2, out of
edmv},a new-built long-term vessel

- re due for renewal in Q4, for which
the rate increases are not material.

m Bunker price reached a new high of about US$280-300
per metric ton for MFO (March’05: US$220-230) while
MGO is about US$490 (March’05: US$ 463).

The Company is implementing fuel adjustment surcharge
to overcome the bunker price increase.
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In Q1 2005, Th | %a new service
connecting Viet _‘ nd, laysia, Singapore and
lndi

ad Indian Sub-continent. First voyage
ay 2005.

m The Company will continue to explore new routes and
longer haul services through joint cooperation with
partners.
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pewsbuilt vessel will join the fleet in June
IS ]3 de!r five-year long term charter.

lliree container vessels with capacity of about
auUs each are seheduled to be delivered in stages
petween 2007-2008. The vessels are also under five-year
long term charter

» -
These five-year long term charter vessels are fixed at
rates which are significantly lower than the current spot
rates.




Ugelelios & 2SS

(ColHEIED)

-

IndBStyaii SnIppPING
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- will give 'fuJJ—year!]’mpacc In 2005.

Grouprias finalised and received the proceeds from
suranceclaim in respect of Sinar Andalas which
' 2 tsunami in Aceh, Indonesia.

m The Group has entered into contracts to build two coal
deck-ships and two container deck-ships which are

expected to be delivered between end of 2005 and early
2006.
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middle of this year.
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