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Financial PerformanceFinancial Performance

Q1 2006 versus Q1 2005Q1 2006 versus Q1 2005



Financial Highlights Financial Highlights –– Q1 2006Q1 2006

(S$ M)(S$ M) Q106Q106 Q105Q105 % % 
RevenueRevenue 172.7         155.6172.7         155.6 11.011.0
Profit from operationProfit from operation## 10.1           21.6         (53.2) 10.1           21.6         (53.2) 
Interest, netInterest, net 0.54    0.54    (0.37)      (0.37)      n.m.n.m.
Operating ResultsOperating Results#### 11.0           21.3         (48.4)11.0           21.3         (48.4)
ForexForex Gain (Loss)*    Gain (Loss)*    (3.7)            0.2           n.m. (3.7)            0.2           n.m. 
Net Profit**     Net Profit**     6.6           21.36.6           21.3 (69.0)(69.0)

# Gross Profit after marketing & administrative expensesGross Profit after marketing & administrative expenses

#### Profit Before Tax, Foreign Exchange Gain/Loss and Share of AssoProfit Before Tax, Foreign Exchange Gain/Loss and Share of Associated Co. Resultsciated Co. Results

*    Exchange rate as at Balance Sheet date Q106 & Q105: 1.62 & *    Exchange rate as at Balance Sheet date Q106 & Q105: 1.62 & 1.65;1.65;

For P&L purpose, average exchange rate during Q106 & Q105:For P&L purpose, average exchange rate during Q106 & Q105: 1.64 & 1.631.64 & 1.63

**  Net of Minority Interests**  Net of Minority Interests



Financial Highlights Financial Highlights –– Q1 2006Q1 2006
(continued)(continued)

Q106Q106 Q105Q105 %%

Operating MarginOperating Margin 6.40 %       13.69 %    (53.3)6.40 %       13.69 %    (53.3)
(before Tax, Foreign Exchange Gain/Loss and Share of Associated (before Tax, Foreign Exchange Gain/Loss and Share of Associated Company results)Company results)

EPS (c)*EPS (c)* 1.221.22 3.88 3.88 (68.6)(68.6)

Q106Q106 FY05FY05

NAV p.s. (c)**                58.19NAV p.s. (c)**                58.19 57.57           1.157.57           1.1

*     EPS for Q1 2005 is calculated based on the adjusted number*     EPS for Q1 2005 is calculated based on the adjusted number of ordinary shares of 549,210,000 after 1 for 5 of ordinary shares of 549,210,000 after 1 for 5 
bonus issue. EPS for Q1 2006 is calculated based on the issued obonus issue. EPS for Q1 2006 is calculated based on the issued ordinary shares of 539,131,199.rdinary shares of 539,131,199.

(During Q3 2005 8,399,000 shares were bought back and during Q1 (During Q3 2005 8,399,000 shares were bought back and during Q1 2006 89,855,199 bonus shares were 2006 89,855,199 bonus shares were 
issued)issued)

**   NAV as at end of Q1 2006 and FY 2005 are  calculated based **   NAV as at end of Q1 2006 and FY 2005 are  calculated based on the adjusted number of ordinary shares of on the adjusted number of ordinary shares of 
539,131,199.539,131,199.



Revenue by Business ActivityRevenue by Business Activity

11.011.0100100155.6155.6100100172.7172.7Group*Group*

(13.5)(13.5)9913.313.37711.511.5
Industrial Industrial 
ShippingShipping

13.113.19090140.6140.69292159.0159.0Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ105Q105Q106Q106

* Group includes “Logistics & Others”



Operating Results by Business ActivityOperating Results by Business Activity
(before Tax, Foreign Exchange Gain/Loss and Share of Associated (before Tax, Foreign Exchange Gain/Loss and Share of Associated Company results)Company results)

(48.4)(48.4)10010021.321.310010011.011.0Group*Group*

(45.8)(45.8)11112.42.412121.31.3Industrial Industrial 
ShippingShipping

(51.9)(51.9)888818.718.782829.09.0Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ105            Q105            Q106Q106

* Group includes “Logistics & Others”



Performance ReviewPerformance Review

Container ShippingContainer Shipping



COC Content & Total VolumeCOC Content & Total Volume

2.42.4100100333333100100341341TotalTotal

12.712.71919636321217171COCCOC

--81812702707979270270SOCSOC

%%%%’000 TEUS’000 TEUS%%’000 TEUS’000 TEUS

GrowthGrowthQ105Q105Q106Q106



Volume by Geographical RegionVolume by Geographical Region
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Container Shipping Container Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss and Share of Associated (before Tax, Foreign Exchange Gain/Loss and Share of Associated Company results)Company results)
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Performance ReviewPerformance Review

Industrial ShippingIndustrial Shipping



Industrial Shipping Industrial Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss and Share of Associated (before Tax, Foreign Exchange Gain/Loss and Share of Associated Company results)Company results)
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Updates & PlansUpdates & Plans
Container ShippingContainer Shipping

Revenues & CostsRevenues & Costs

Increase in vessel space supply in the marketIncrease in vessel space supply in the market

Freight rates are expected to remain competitive throughout Freight rates are expected to remain competitive throughout 
the year the year 

Bunker price remains high and the upward trend is expected Bunker price remains high and the upward trend is expected 
to continueto continue

ReRe--negotiation with vendors in certain ports on terminal & negotiation with vendors in certain ports on terminal & 
port costs  port costs  

Review land cost for lower rates e.g. for container storage Review land cost for lower rates e.g. for container storage 
and M&Rand M&R



Updates & PlansUpdates & Plans
(continued)(continued)

Container ShippingContainer Shipping

ServicesServices

Upsize the vessels in CSI (China Straits India) ServiceUpsize the vessels in CSI (China Straits India) Service

Developing new service : West Africa Developing new service : West Africa 

Reconfigure/restructure services as necessary Reconfigure/restructure services as necessary 

CapacityCapacity

To grow interTo grow inter--island container shipping business in Indonesia, the Group island container shipping business in Indonesia, the Group 
has awarded new building contracts for 4 Indonesia flagged contahas awarded new building contracts for 4 Indonesia flagged container iner 
deckdeck--shipsships

1 unit delivered at end of April 2006 and another one is expecte1 unit delivered at end of April 2006 and another one is expected in Q2 d in Q2 
20062006

The remaining 2 units are expected to be delivered between Q4 20The remaining 2 units are expected to be delivered between Q4 2006 and 06 and 
Q1 2007Q1 2007



Updates & PlansUpdates & Plans
(continued)(continued)

Industrial ShippingIndustrial Shipping

2 coal carriers will be delivered in mid 2006.2 coal carriers will be delivered in mid 2006.

Plans to invest in chemical tankers in H2 2006.Plans to invest in chemical tankers in H2 2006.

Continue to explore opportunities in cement carriers and coal caContinue to explore opportunities in cement carriers and coal carriers.rriers.



Thank YouThank You


