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DISCLAIMER 

The information in this document has not been independently verified. No representation or warranty expressed or implied is made as to, and no reliance should be 

placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein.  
 

This document and the information contained herein is not an offer to sell securities in Singapore. Any public offering of securities to be made in Singapore will be made 
by means of an offer document that will contain detailed information about the Company and its management, as well as financial statements in compliance with all 
relevant laws. No money, securities or other consideration is being solicited by this document or the information contained herein and, if sent in response to this 
document or the information contained herein, will not be accepted.  
 

This document is being furnished to you solely for your information on a confidential basis and may not be reproduced, redistributed or passed on, in whole or in part, to 
any other person. In particular, neither this document nor any copy thereof may be taken or transmitted or distributed, directly or indirectly into Canada, Australia or 
Japan to any resident thereof or into the United States. The distribution of this document in other jurisdictions may be restricted by law and persons into whose possession 

this document comes should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the 
laws of any such other jurisdiction. By accepting this document you agree to be bound by the foregoing limitations. 
 

This document does not constitute or form part of an offer or invitation to sell or the solicitation of an offer or invitation to subscribe for any shares in the Company, 
neither shall it or any part of it form the basis of or be relied upon in connection with any contract or commitment whatsoever. 
 

This document may contain forward-looking statements that involve known and unknown risks, uncertainties and other factors 
that may cause actual results, performance or achievements of the Group to be materially different from any future results, 
performance or achievements expressed or implied by these forward-looking statements.  
 

None of the Group, its respective affiliates, advisors, representatives nor any other person is representing or warranting that 

the future results, performance or achievements of the Group will be as discussed in such forward-looking statements.  
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22 M 

12 M 13 M 

1.9 M 

-0.5 M 

3.6 M 
5.6 M 6.2 M 5.4 M 

Gross Profit 

30 M 18 M 22 M 

Performance Review 

FY2018  FY2020 FY2019  

FY2020  FY2018 FY2019  

Container 
Volume 
Carried 

1.3 M  
TEUs 

1.4 M  
TEUs 

1.2 M  
TEUs 

Avg. B & T 
Employment 
Days / Vessel 

365  
days 

333  
days 

320  
days 

*Group figures after consolidation elimination 

Container Shipping Bulk & Tanker Logistics & Others 

FY2018  FY2020 FY2019  FY2018  FY2020 FY2019  

 332 M   354 M  
 391 M  

 6.8 M  
 9.2 M  

 22 M  

 11 M 

 14 M 

 12 M  

Segmental Revenue 

348 M 422 M 374 M 

FY2018  FY2020 FY2019  

 10 M  

 5.1 M  

 3.7 M  

-1.4 M  -1.0M 

 2.8 M  
 0.3 M  

 1.4 M  
 1.0 M  

Profit Before Tax 

7.8 M 4.9 M 8.2 M 

(in USD) 

 379  

 428  
 439  

258 

297 

270 

FY2018  FY2020 FY2019  

Avg. Bunker  (USD/MT) 

Revenue/TEU (USD) 



Financial Snapshots 

NAV per Share  
(US cents) 

Earning per Share  

(US cents) 
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• Higher container volume handled 
       (FY20: 1.3M TEUs vs FY19: 1.2M TEUs) 

 Changes to shipment terms for a portion of our SOC cargo from “CY” to “FIO”  
 

 Impairment charge on vessels 
 

 Disruption in supply chain activities leads to port congestions 
 

Operation Overview 

Container Shipping 

• Improvement in vessel utilisation resulted from rationalisation of service routes 

 • Effective cost management measures, improvement in container boxes utilisation and reduced equipment costs 

 

• Improvement in freight rates due to limited space & container supply 

• Successful in bunker cost recovery 

• Rejuvenation of fleet through new-built long-term charter 



Operation Overview 

Bulk & Tanker 

• Employment days of fleet 
> 2020: 1,096 days (3 tankers) 

 

> 2019: 1,050 days (3 tankers) 

            335 days (2 bulk carriers) 

 
• Our LNG shipping business continued to contribute positively 

 Lower revenue generated 
       due to smaller fleet 



Operation Overview 

Logistics & Others 

• Stable utilisation of our warehouse 

     in Port Klang Free Zone with positive contribution 

• Overall positive contribution to the Group 

• ISO tanks fleet size and volume doubled 



Going Forward 

Refining Our Strategies 

• To remain nimble & responsive in managing our operations & costs 

• To expand our income stream for greater sustainability by: 

> rebuilding our presence in Indonesia for bulk & tanker sector 

> expanding specialised cargo services, i.e. ISO tank business 

> looking for investment opportunities in land-side logistics business 

• To progressively rejuvenate our fleet, 
       and maintain a good balance of owned and chartered vessels 

 

>   committed for 2 units of 1,900 TEUs under long-term charter 
     to be delivered in 2022-2023 

 • To progressively grow and renew our equipment 
       in supporting our business expansion 
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