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Disclaimer

The information in this document has not been independently verified. No representation or warranty expressed or implied is made
as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions
contained herein.

This document and the information contained herein is not an offer to sell securities in Singapore. Any public offering of securities to
be made in Singapore will be made by means of an offer document that will contain detailed information about the Company and its
management, as well as financial statements in compliance with all relevant laws. No money, securities or other consideration is
being solicited by this document or the information contained herein and, if sent in response to this document or the information
contained herein, will not be accepted.

This document is being furnished to you solely for your information on a confidential basis and may not be reproduced, redistributed
or passed on, in whole or in part, to any other person. In particular, neither this document nor any copy thereof may be taken or
transmitted or distributed, directly or indirectly into Canada, Australia or Japan to any resident thereof or into the United States. The
distribution of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a
violation of the laws of any such other jurisdiction. By accepting this document you agree to be bound by the foregoing limitations.

This document does not constitute or form part of an offer or invitation to sell or the solicitation of an offer or invitation to subscribe
for any shares in the Company, neither shall it or any part of it form the basis of or be relied upon in connection with any contract or
commitment whatsoever.

This document may contain forward-looking statements that involve known and unknown risks, uncertainties and other factors that
may cause actual results, performance or achievements of the Group to be materially different from any future results, performance
or achievements expressed or implied by these forward-looking statements.

None of the Group, its respective affiliates, advisors, representatives nor any other person is representing or warranting that the
future results, performance or achievements of the Group will be as discussed in such forward-looking statements.
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Our Performance

FY2014:

• Turnover drop resulted from termination of poor performing services and                

disposal of loss-making vessels

• Significant increase in gross profit contributed by improvement in vessel 

utilization, lower fuel price and renegotiation to lower vessel charter-in 

rates

• Turnaround with Net Profit of US$14.3M after impairment loss of US$3.3M 

and forex gain of US$1.9M 
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Container Shipping

� Terminated some poor-performing services

� Improvement in vessel utilization

� Renewed expiring long-term charter-in contracts at lower rates

� Lower fuel price

� Capacity oversupply

� Freight rates remained under pressure

� Port congestion in the region

Operational Review

(US$ Mil) FY2013 FY2014

Turnover 322.6 305.6

Cost of Service (321.7) (284.1)

Gross Profit 0.9 21.5
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Bulk & Tanker Shipping

� Disposal of non-performing tankers

� Improvement in drybulk carrier charter-out rate in early 2014

� Softening in offshore activities (back-to-back charter) due to a drop in 

crude oil price

Operational Review

(US$ Mil) FY2013 FY2014

Turnover 64.7 54.3

Cost of Service (60.8) (48.5)

Gross Profit 3.9 5.8
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Financial Highlights
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• Stay nimble and responsive to market changes

• Improve asset utilization

• Increase cooperation with mainline operators 

through slot exchanges

• Launch new container service routes in the region

• Dispose of poor-performing vessels

• Fleet rejuvenation program

• Leverage on our parent company for future business 

opportunities in Indonesia

Going Forward


