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SAMUDERA’S ENTRY INTO JOINT VENTURE IN LNG SHIPPING 
 
Further to the Company’s announcement made on 27 July 2005, (Announcement no. 00101), the 
Board of Directors (“the Board”) of Samudera Shipping Line Ltd (the “Company”) wishes to 
announce that the Company has entered into a joint venture agreement with Nippon Yusen 
Kabushiki Kaisha (“NYK”), and JSC Sovcomflot to invest in LNG East-West Shipping Company 
(Singapore) Pte Limited (“LNG East-West”), a company incorporated in Singapore. 
 
LNG East-West has an initial issued share capital of USD1,000 comprising of 1,000 ordinary 
shares. Pursuant to the joint venture agreement, LNG East-West allotted and issued additional 
34,397,808 ordinary shares.  The shareholding in LNG East-West after the respective parties’ 
subscription will be as follows: 
 

(a) The Company - 25% 
(b) NYK  - 37.5% 
(c) Fiona  - 37.5% 
 

The total consideration of the 25% shares subscription by the Company is US$ 11.1 million, 
which was funded by internal sources. 
 
LNG East-West is the owner of a 145,700 CBM ship currently under construction by Daewoo 
Shipbuilding & Marine Engineering Co. Ltd. The ship will be under 20 years time charter 
contract by BP Berau Limited, the representative of Tangguh Production Sharing Contractors 
which consist of BP Berau Limited and 9 other world class Oil and Gas companies, to provide 
transportation of liquefied natural gas (“LNG”) from Berau/Bintuni Bay, Papua province, 
Indonesia to South Korea and North America. 
 
The time charter rate is fixed from the date of ship delivery to the end of the calendar year in 
which delivery occurs and thereafter it will be adjusted with reference to the actual ships’ 
operational cost as agreed by the Charterer.  
 
This project is estimated to start contributing to the Group by 2009. 
 
Saved as disclosed above, none of the Directors or Substantial Shareholders of the Company has 
any interest, direct or indirect, in the above transaction.  
 
 
By Order of the Board 
 
 
 
Dhrubajyoti Das 
Executive Director 
30 June 2006 
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