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Financial PerformanceFinancial Performance

Q1 2007 versus Q1 2006Q1 2007 versus Q1 2006



Financial Highlights Financial Highlights –– Q1 2007Q1 2007

(S$ M)(S$ M) Q107Q107 Q106Q106 % % 
RevenueRevenue 139.3         172.7139.3         172.7 (19.3)(19.3)
Profit from operationProfit from operation## 10.4           10.1              3.0 10.4           10.1              3.0 
Interest, netInterest, net (0.8)      (0.8)      0.5 0.5 n.m.n.m.
Operating ResultsOperating Results#### 9.7          11.0           (11.8)9.7          11.0           (11.8)
ForexForex Loss*    Loss*    (1.2)         (3.7)          (67.6) (1.2)         (3.7)          (67.6) 
Net Profit**     Net Profit**     8.0             6.68.0             6.6 21.221.2

# Gross Profit after marketing & administrative expensesGross Profit after marketing & administrative expenses

#### Profit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset diProfit Before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Co. Resultssposal and Share of Associated Co. Results

*    Exchange rate as at Balance Sheet date Q107 & Q106: 1.52 & *    Exchange rate as at Balance Sheet date Q107 & Q106: 1.52 & 1.62;1.62;

For P&L purpose, average exchange rate during Q107 & Q106:For P&L purpose, average exchange rate during Q107 & Q106: 1.54 & 1.641.54 & 1.64

**  Net of Minority Interests**  Net of Minority Interests



Financial Highlights Financial Highlights –– Q1 2007Q1 2007
(continued)(continued)

Q107Q107 Q106Q106 %%

Operating MarginOperating Margin 6.94 %       6.40 %        8.46.94 %       6.40 %        8.4
(before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal (before Tax, Foreign Exchange Gain/Loss, Gain on Asset disposal and Share of Associated Company results)and Share of Associated Company results)

EPS (c)*EPS (c)* 1.481.48 1.22 1.22 21.321.3

Q107Q107 FY06FY06

NAV p.s. (c)**                56.28NAV p.s. (c)**                56.28 55.06           2.255.06           2.2

*     EPS for Q1 2006  and Q1 2007 are calculated based on the n*     EPS for Q1 2006  and Q1 2007 are calculated based on the number of ordinary shares of 539,131,199umber of ordinary shares of 539,131,199

**   NAV as at end of Q1 2007 and FY 2006 are calculated based o**   NAV as at end of Q1 2007 and FY 2006 are calculated based on the number of issued ordinary shares of n the number of issued ordinary shares of 
539,131,199.539,131,199.



Revenue by Business ActivityRevenue by Business Activity

(19.3)(19.3)100100172.7172.7100100139.3139.3Group*Group*

33.933.97711.511.5111115.415.4
Industrial Industrial 
ShippingShipping

(24.0)(24.0)9292159.0159.08787120.8120.8Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ106Q106Q107Q107

* Group includes “Logistics & Others” less Inter-company sales



Operating Results by Business ActivityOperating Results by Business Activity
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)

(11.8)(11.8)10010011.011.01001009.79.7Group*Group*

10010012121.31.327272.62.6Industrial Industrial 
ShippingShipping

(24.4)(24.4)82829.09.070706.86.8Container Container 
ShippingShipping

%%%%S$ MS$ M%%S$ MS$ M
ChangeChangeQ106            Q106            Q107Q107

* Group includes “Logistics & Others”



Performance ReviewPerformance Review

Container ShippingContainer Shipping



COC Content & Total VolumeCOC Content & Total Volume

(4.7)(4.7)100100358358100100341341TotalTotal

(17.6)(17.6)2424858521217070COCCOC

(0.7)(0.7)76762732737979271271SOCSOC

%%%%’’000 TEUS000 TEUS%%’’000 TEUS000 TEUS

GrowthGrowthQ106*Q106*Q107Q107

* Q106 figures are restated to include inter-island container shipping business volume



Volume by Geographical RegionVolume by Geographical Region
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Container Shipping Container Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)
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Performance ReviewPerformance Review

Industrial ShippingIndustrial Shipping



Industrial Shipping Industrial Shipping -- Operating ResultsOperating Results
(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal(before Tax, Foreign Exchange Gain/Loss, Gain on Assets disposal and Share of Associated Company results)and Share of Associated Company results)
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Updates & PlansUpdates & Plans

Container ShippingContainer Shipping
Revenues & CostsRevenues & Costs

Freight rates are expected to remain competitive due to new deliFreight rates are expected to remain competitive due to new deliveries of veries of 
vessels in the shipping industryvessels in the shipping industry

Bunker prices are expected to remain volatileBunker prices are expected to remain volatile

ServicesServices

Full year positive impact is expected in 2007 from (a) terminatiFull year positive impact is expected in 2007 from (a) termination of CIX on of CIX 
service, (b) reduction of number of vessels deployed in CSI servservice, (b) reduction of number of vessels deployed in CSI service; both ice; both 
CIX and CSI were lossCIX and CSI were loss--making services making services 

The Group launched its The Group launched its ChittagongChittagong Express Service (CGX) in March 2007  Express Service (CGX) in March 2007  

Plans to introduce additional services both in existing networksPlans to introduce additional services both in existing networks and other and other 
areas  areas  



Updates & PlansUpdates & Plans
(continued)(continued)

Container ShippingContainer Shipping
CapacityCapacity

2 new2 new--built container deckbuilt container deck--ships were added to the fleet in Q107 for interships were added to the fleet in Q107 for inter--
island container shipping in Indonesiaisland container shipping in Indonesia

Industrial ShippingIndustrial Shipping
Full year impact in 2007 from two chemical tankers delivered in Full year impact in 2007 from two chemical tankers delivered in Q3 and Q4 Q3 and Q4 
2006 2006 

The Group is exploring investment opportunities for new buildingThe Group is exploring investment opportunities for new building of dry of dry 
bulk vessels, product/chemical tankers as well as cement carrierbulk vessels, product/chemical tankers as well as cement carrierss

The Group has available fund for potential investment and continThe Group has available fund for potential investment and continues to  ues to  
explore opportunities in Industrial and Container Shipping businexplore opportunities in Industrial and Container Shipping businessesesses



Thank YouThank You
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