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SAMUDERA POSTS PROFIT OF US$7.5M IN 2Q12  

 
SINGAPORE, 24 July 2012 – Regional container shipping line, Samudera Shipping Line 

Ltd, has posted profit after tax of US$7.5 million for the three months ended 30 June 2012 

(2Q12).  This was mainly driven by increase in container volume handled, the 

implementation of bunker surcharges in the regional container shipping segment during the 

quarter and gain from disposal of assets. During the period, the Group sold some container 

boxes and two vessels with a total gain of US$4.4 million. 

 

Group revenue grew 11% to US$129.5 million, from US$116.6 million in 2Q11, mainly due to 

a 7.6% increase in overall container volume handled to 386,300 TEUs as a result of 

additional services introduced during the period, as well as additional revenue arising from 

bunker surcharges. 

 

Performance highlights: 

US$’m Apr - Jun (2Q)  Change 

 2012 2011  % 

Turnover 129.5 116.6  � 11 

Operating Profit 8.1 2.0  � 309 

Profit before Tax 8.5 2.2  � 294 

Net Profit after Tax 7.5 1.6  � 361 

EPS (US cents) 1.38 0.27  � 411 

 

The Group also commenced a ship management and operation service for its bulk and 

tanker business in the current year, which helped to improve the profitability of the segment. 

 

David Batubara, CEO of Samudera Shipping Line, said, “We are encouraged to have turned 

in a positive set of results for the second quarter amid the challenging industry climate, and 

are particularly pleased with the improvement seen in our container shipping business.” 
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Bunker price volatility continues to be a key concern for the Group.  As such, the Group will 

continue to mitigate the impact by implementing bunker surcharges whenever possible and 

entering into bunker hedging when appropriate. 

 

The Group’s Indonesia domestic container shipping segment continues to face challenges 

ahead due to port congestion and the change in fuel price policy by the Indonesian 

government. Despite these challenges, it is expected to continue to grow and contribute 

positively as the country’s economy is expected to continue to grow.  

 

Despite the weak charter hire market, the Group’s bulk and tanker business is expected to 

continue to contribute positively as its fleet is currently well employed. 

 

Going forward, the Group will continue to focus on optimizing fleet utilization and 

performance, pursue new opportunities to grow its existing markets, and also look for ways 

to improve its cost efficiencies. 
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About Samudera Shipping Line Ltd 

Samudera Shipping Line Ltd. (SGX: Samudera) offers efficient and reliable container 
shipping services in the Middle East, Indian Sub-continent, South East Asia, Indo-China and 
the Far East markets. The Company’s container shipping business can be traced back to 
1988 when its parent company started a feeder service between Jakarta and Singapore. 
From that humble beginning, Samudera has since developed an extensive network of 
container shipping services, with offices currently based in Mumbai, Kolkata, Chennai, 
Bangkok, Ho Chi Minh, Klang, Jakarta, Shanghai, and Singapore. The Group is also 
engaged in the transportation of liquid and dry bulk cargo. Samudera was listed on the 
Singapore Exchange in October 1997, and has established for itself a well-respected and 
well-recognized brand name. For more information, please visit 
http://www.samudera.com/ssl 
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